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I N S I D E R E N D U R I N G  D E D I C A T I O N

Ms Azizah Dollah was just 18 when she 
began working at PSA (formerly known 
as the Port of Singapore Authority) in 
1974. “It was my first job,” she recalled. 
The opportunity came after she 
attended a Meet-the-People session, 
where she met the late Mr Othman Wok, 
then Minister for Social Affairs, who 
encouraged her to apply for a position 
at PSA. Taking his advice, she joined 
the Estates Department under the 
Administrative Secretariat Division.

Ms Azizah Dollah’s journey from PSA to 
Mapletree reflects a deep commitment 
to growth, learning and service.

ONE REMARKABLE 
CAREER

50 YEARS, 

Above: During her time with PSA, Ms Azizah Dollah was attached to the Estates Department within the Administrative 
Secretariat Division.
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Above: Ms Azizah Dollah receiving her token of appreciation from Mapletree Chairman Mr Edmund Cheng (right)  
and Group Chief Executive Officer Mr Hiew Yoon Khong (left). 

When Mapletree was established 
in 2000 to manage PSA’s non-port 
properties, Ms Azizah was seconded  
to the new entity. She took on the  
role of administrative assistant in 
Group Treasury, where she managed 
the processing of cash and cheque 
transactions.

Now 69, Ms Azizah continues to 
handle that responsibility and remains 
an integral part of the Mapletree team 
— making her one of the longest-serving 
employees in the organisation’s history.

FROM THE GROUND UP
Over her decades of service, Ms Azizah 
has held a wide variety of roles —  
a testament to her adaptability and 
commitment. In the early years at PSA, 
she worked as a car park attendant and 
was later posted to Kusu Island (one 
of the Southern Islands in Singapore), 
where she collected entrance fees  
and issued tickets to visitors. She  
was subsequently promoted to 
gardening assistant, before moving  
into a supervisory role overseeing 
gardeners at the Keppel Hill Nursery, 
which is no longer in operation.

As her career progressed, she moved 
into office-based administrative work Above: Ms Azizah Dollah scores a special autograph from Mapletree Group Chief Executive Officer Mr Hiew Yoon Khong.

and has remained with Mapletree’s 
Group Treasury team ever since. “In 
my current role, I enjoy interacting with 
colleagues from different departments 
and entities. Learning new things has 
also kept me motivated,” she shared.

EMBRACING CHANGE
Even with decades of experience 
behind her, Ms Azizah continued 
to welcome new challenges. When 

the COVID-19 pandemic shifted work 
online, she adapted by learning to use 
video conferencing tools and platforms 
like Cisco Jabber — a reflection of her 
willingness to grow, no matter the stage 
of her career.

“Although it was all very new to me, 
I learnt from my younger colleagues 
who guided me in adapting to the new 
systems and technologies,” she said, 
adding that she treasures the friendships 
she has built over the years.

STILL GOING STRONG
Now a grandmother of five, Ms Azizah 
has no plans to retire. “Changing to 
another job has never crossed my mind. 
From teenager to grandmother, I have 
grown up with PSA and Mapletree. 
Currently, I have no plans to retire and 
will continue working as and when I am 
needed,” she said.

Her reflections on career longevity 
are clear and grounded. “To build a long 
and fulfilling career, one should be able 
to work independently yet be willing to 
collaborate with others. Loyalty to the 
company, having a positive attitude and 
being adaptable to changes are also 
important,” she shared.

To younger colleagues who are just 
starting their journey at Mapletree, 
Ms Azizah offered this advice: “Stay 
focused, build a strong network and 
develop both hard and soft skills. Learn 
to communicate effectively and prioritise 
work-life balance. Be adaptable and 
always aim to do more.”
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To mark a quarter century of 
growth, Mapletree celebrated  
the people and milestones that 
have shaped its success.

25 YEARS
CELEBRATING

MAPLETREE COMMEMORATED ITS 
25TH ANNIVERSARY on 20 August 2025 
with a celebration honouring the  
Group’s achievements and milestones 
since its inception in 2000. The event 
reflected on how far Mapletree has  
come over the past quarter century —  
a journey shaped by foresight, teamwork 
and resilience.

 A specially produced video was 
screened, capturing Mapletree’s story 
from its early beginnings to the present 
day. The video highlighted the Group’s 
key milestones, its ability to adapt and 
thrive across market cycles, and the 
collective efforts that have driven its 
growth. To engage attendees, a trivia  
quiz was held, offering a fun and 
interactive way to revisit Mapletree’s 
history and accomplishments.

As part of the celebration, Mapletree 
held an award ceremony to recognise 
35 long-serving employees for their 
contributions to the organisation. Each 

recipient received a commemorative  
set of maple leaves inspired by Well  
of Maples, an art installation by 
Singapore-based artist Jane Lee.  
The green-to-red gradient on the  
leaves symbolises growth, maturity  
and enduring strength — mirroring 
employees’ progression in expertise  
and wisdom.

A SYMBOL OF APPRECIATION
The Group also unveiled a limited-edition 
Mapletree 25th Anniversary Tumbler, 
presented by Mapletree Chairman  
Mr Edmund Cheng and Group Chief 
Executive Officer Mr Hiew Yoon Khong, 
together with Mapletree Investments 
board members and senior management. 
Employees in Singapore participated in  
a ballot to customise their tumblers at  
the event, which were then laser-engraved 
with their names. The commemorative 
tumblers have since been distributed to 
employees worldwide.

The tumbler’s design draws inspiration 
from Mapletree’s four core sectors — 
logistics, student housing, office and data 
centre — serving as  
a symbolic reminder  
of how far the Group 
has come and the 
achievements made 
possible through 
the shared efforts of 
management and staff.

Above: Mapletree Chairman Mr Edmund Cheng and Group CEO  
Mr Hiew Yoon Khong marked the company’s 25th anniversary with  
a celebratory cake-cutting.

Above: Participants pit their wits in a fun trivia quiz celebrating Mapletree’s 25-year journey.

Left: Mr Chua Tiow Chye, Deputy Group Chief Executive Officer, Mapletree, was presented 
with a token of appreciation in recognition of his 25 years of commitment to the Group.

Scan here to watch 
Mapletree’s 25-year 
journey on LinkedIn

TOGETHER

Above: Long-service award recipients posing with their 
tokens of appreciation at the event.
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With “reunion” as its theme, Mapletree’s 
celebration of the Mid-Autumn Festival 
brought together communities from across 
the Alexandra Precinct.
COMMUNITY ENGAGEMENT took  
on a festive flair at the third annual  
Mid-Autumn Festival organised by 
Mapletree. Held on 1 October 2025 at 
Mapletree Business City (MBC), the event 
featured a vibrant line-up of cultural 
performances, hands-on activities and 
mooncake tasting.

Attracting more than 600 attendees — 
including Mapletree tenants, employees 
and their families, as well as residents from 
the Alexandra Precinct — the celebration 
also welcomed over 100 seniors from  
NTUC Health Active Ageing Centres at 
Telok Blangah and Mount Faber.

 Part of the ongoing An Evening with 
Mapletree series that fosters community 
spirit and cultural appreciation, the event 
was graced by Mapletree Chairman  
Mr Edmund Cheng; Group Chief Executive 
Officer Mr Hiew Yoon Khong; Group Chief  
Corporate Officer Mr Wan Kwong Weng; 
and Mr Andrew Chong, Lead Independent 
Non-Executive Director, Mapletree 
Industrial Trust Management Ltd. Also  

TRADITIONS
ANDTREATS

in attendance were key tenant 
representatives Ms Grace Tan, Chief 
Financial Officer, Nippon Paint; and  
Ms Danica Broadhurst, Real Estate  
Portfolio Director, APAC, Google.

A RICH CULTURAL EXPERIENCE
Throughout the evening, guests enjoyed 
mooncakes and light refreshments while 
being treated to various performances — 
including a bubble show, a cultural dance 
by the Singapore Chinese Dance Theatre 

SUCH FANS!
Ahead of the celebration, over 200 
Mapletree employees and tenants, 
along with seniors and children from the 
neighbouring community, participated in 
a fan painting contest. Shortlisted entries 
were showcased at the event, where 
residents of the Alexandra Precinct 
voted for their favourite designs. 
VivoCity eVouchers worth a total of 
S$1,800 were awarded to 32 winners.

and Chinese orchestral showcase by 
young Mapletree-TENG scholars.

Attendees also took part in activities 
such as a water marbling coaster 
workshop, an interactive quest challenge, 
drone flying and a trackless train ride. 
Adding to the festive atmosphere were  
a grand lucky draw and a crafters’ market 
featuring booths by local businesses and 
winning teams from the Mapletree–SCCCI 
River Hongbao Hackathon 2025.

 “Mid-Autumn is a time for reunion 
and togetherness — a celebration of 
friendships and family bonds under the  
full moon,” said Mr Cheng. “This 
celebration is part of our An Evening 
with Mapletree series, reflecting our 
commitment to embracing cultural 
traditions and nurturing vibrant 
communities beyond the workplace.”

Right: Rayden Lien, 9, Mapletree-TENG scholar, captivated 
the crowd with his erhu performance of the classical piece 

 Spring Blossoms on the Moonlit River.

Below: A whimsical bubble show delights young audiences.

Above: (From left) Ms Danica Broadhurst, Real Estate 
Portfolio Director, APAC, Google; Ms Grace Tan, Chief 
Financial Officer, Nippon Paint; Mr Hiew Yoon Khong, Group 
Chief Executive Officer, Mapletree; Mr Edmund Cheng, 
Chairman, Mapletree; Mr Andrew Chong, Lead Independent 
Non-Executive Director, Mapletree Industrial Trust 
Management Ltd; Mrs Chong and Mr Wan Kwong Weng, 
Group Chief Corporate Officer, Mapletree, at the launch 
ceremony for An Evening With Mapletree 2025.
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Mapletree enters Australia’s student 
accommodation sector with a landmark 

development in Perth’s city centre.
MAPLETREE has made its first foray into 
Australia’s student housing sector with 
the acquisition of a 1,398-square-metre 
plot in Perth, where it plans to develop  
a premium 835-bed student housing 
asset. “Australia’s student housing sector 
has attracted robust investor interest due 
to its large student population, limited 
supply and counter-cyclical features,”  
said Mr Matt Walker, Chief Executive 
Officer, Student Housing, Mapletree.  
“In particular, Perth remains one 
of Australia’s most undersupplied 
central business districts for student 
accommodation despite being home  
to many prestigious institutions.”

Mr Walker added the investment 
reflected Mapletree’s strategy to  
leverage its real estate capabilities to 
deepen focus on student housing as  

NEW GROUND
IN STUDENT 

HOUSING
Right: Artist’s 
impression of 

Mapletree’s newest 
premium 835-bed 

student housing 
development  

in Perth, Australia. 

B U L L E T I N
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a core sector. “We are excited about this 
scaling opportunity and look forward to 
delivering a top-tier asset that will greatly 
appeal to both students and investors.”

DESIGNED FOR CONVENIENCE 
AND COMFORT
Located along Wellington Street in 
Perth’s central business district, the 
premier student housing development 
will offer direct access to the city’s 
transport infrastructure, including Perth 
Underground Station, Perth Airport 
and various city bus services. It is also 
within walking distance to Edith Cowan 
University (ECU) (350 metres) and Curtin 
University Law School (900 metres). 
Notably, the new ECU City Campus, 
which is slated to open in 2026, is just  
a three-minute walk. 

STUDENT CASTLE, Mapletree’s purpose-built student 
accommodation brand in the United Kingdom (UK), has  
been awarded the Investor in Students’ Gold Certification  
— a testament to its strong resident satisfaction and  
staff engagement.

Investor in Students is an accreditation scheme that provides 
a 360-degree assessment of the student accommodation 
experience. It takes into account feedback from student 
residents, front-line staff and the senior management team. 
This achievement affirms Mapletree’s commitment to creating 
an exceptional living environment, while enhancing employee 
experience across its student housing portfolio.

Mapletree-owned student 
housing asset in the UK 
triumphs with accolade. 

A NOTCH ABOVE
 IN STUDENT LIVING

Scheduled for completion by 2027, the 
development will offer a host of premium 
amenities. These include an open rooftop 
communal area linked to outdoor lounges 
and terraces, green spaces for study and 
relaxation, and dedicated leisure zones 
such as an on-site café, gym, music room 
and cinema — all designed to promote 
holistic student living.

Above: Student Castle Lincoln 
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Mapletree US unlocks capital  
and deepens its logistics footprint 
through strategic divestments  
and new developments.

BUILDING MOMENTUM
IN THE US MARKET

EXPANDING LOGISTICS FOOTPRINT
Mapletree has broken ground on a new 250,000-square-foot  
(sq ft) industrial facility in Westampton Township, New Jersey, 
United States (US). Set on a 22.5-acre site along Burlington-
Mount Holly Road, the development enjoys direct access to  
the New Jersey Turnpike, major airports and seaports — 
positioning it within one of the state’s most vital logistics 
corridors. Construction began in July 2025, with completion 
targeted for the second quarter of 2026.

DIVESTMENT OUTCOMES
Mapletree US & EU Logistics Private Trust (MUSEL) announced 
the divestment of three major industrial portfolios in the US —  
a milestone in its US logistics strategy. 

 In June 2025, MUSEL completed the sale of a 1.8 million-sq-ft 
shallow-bay warehouse portfolio to Faropoint, a tech-enabled 

Left: The Mapletree team celebrates the groundbreaking for the 
250,000-sq-ft industrial facility on Burlington-Mount Holly Road 
in Westampton Township, New Jersey.

Below: Mapletree US CEO Mr Richard Prokup (centre left) 
and Mr Chiagorom Osu (centre right), Head of US Logistics 
Development, pop champagne to commemorate the occasion.

Below: Divested asset 5890 Ronald Reagan Blvd 
in Alpharetta, Georgia. 

Above: Divested asset 300 Forge Way in Rockaway, 
New Jersey. 

industrial real estate investment manager, for US$328 million. 
The portfolio comprised 30 warehouse buildings located across 
Florida, Georgia, New Jersey, Pennsylvania and Texas, and 
marked Mapletree’s first major US warehouse divestment.

This was followed in July 2025 by the announcement of  
a second transaction: the sale of a 2.4 million-sq-ft bulk 
warehouse portfolio to EQT Real Estate for US$241.2 million. 
The transaction — involving 10 warehouse assets situated 
in high-growth innovation hubs across the Sunbelt states of 
Georgia, Florida, and Texas — is expected to be fully completed 
by late 2025.

 Rounding off its US divestments for the year, MUSEL 
completed the sale of a 576,852-sq-ft logistics portfolio 
comprising six 
warehouses in  
the Washington,  
DC area in  
September 2025.  
The assets were 
acquired by an 
affiliate of Equus 
Capital Partners, Ltd. 
for US$102.6 million.

Above: Divested asset 251 International Parkway in 
Sunrise, Florida.

Below: (Clockwise from front) Divested assets 1955, 1965 
and 1950 Evergreen Boulevard in Duluth, Georgia.

29
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Year  
Launched

Private  
Capital 
Management

FUM  
(Fund 
Equity)2

MAPLETREE  
US & EU LOGISTICS 

PRIVATE TRUST (MUSEL)

US$1.8 billion
(~S$2.4 billion)

2019

MAPLETREE AUSTRALIA 
COMMERCIAL  

PRIVATE TRUST (MASCOT)

A$654 million
(~S$608 million)

2019

MAPLETREE  
EUROPE INCOME  

TRUST (MERIT)

EUR507 million
(~S$816 million)

2021

MAPLETREE  
GLOBAL STUDENT  
ACCOMMODATION  

PRIVATE TRUST (MGSA)

US$535 million
(~S$755.7 million)

2017Private Fund AUM:  
S$22.1b
Funds Under  
Management  
(FUM)1: S$9.8b
(As at  
31 March 2025)

MAPLETREE JAPAN 
INVESTMENT COUNTRY 
PRIVATE TRUST (MAJIC)3

JPY50 billion
(~S$443 million)

2024

MAPLETREE CHINA 
LOGISTICS INVESTMENT 
PRIVATE FUND (MCLIP)

US$0.9 billion
(~S$1.2 billion)

2022

MAPLETREE US  
LOGISTICS  

PRIVATE TRUST (MUSLOG)

US$1.4 billion
(~S$1.9 billion)

2021

MAPLETREE US  
INCOME COMMERCIAL  

TRUST (MUSIC)

US$552 million
(~S$745.2 million)

2021

INDIA  
REAL ESTATE  

INVESTMENT PLATFORM

~S$1.4 billion

2023

STRENGTHENING
INVESTOR CONFIDENCE

Mapletree hosted 
private banking clients 
for exclusive fund and 
market insights.

MORE THAN 135 PRIVATE BANKING 
INVESTORS from the Bank of Singapore 
and DBS attended Mapletree Investor 
Conference 2025, held at Grand Hyatt 
Singapore on 19 and 21 August. The 
conference served as a platform for direct 
engagement between Mapletree’s fund 
managers and investors, offering insights 
into recent portfolio developments, 
market trends, fund performance and 
strategic plans.

Mapletree extends its appreciation  
to all participating investors for  
their continued support of its private  
fund offerings.

1 FUM represents the sum 
of Net Asset Value (NAV) 
of the six fully seeded 
closed-ended private 
funds, NAV of a seeded 
open-ended private fund, 
the committed equity of 
two private funds where 
committed capital have  
not been fully drawn down, 
as at 31 March 2025.

2 S$ exchange rate on  
total fund equity as at  
fund inception. 

3 Includes committed  
but undeployed capital  
for MAJIC.
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MAPLETREE continues to achieve significant milestones in 
China’s logistics sector by enhancing operational efficiency, 
accelerating technology adoption and creating long-term 
value for stakeholders.

In recognition of these efforts, Mapletree was named 
among the Top 10 Most Influential Logistics Asset Growth 
Companies 2025 and the Top 10 Most Influential Logistics 
Asset Investment and Operation Companies in China 

Mapletree earns dual honours 
in the Mainland’s logistics 
sector for asset growth and 
operational excellence.

Mapletree’s recognition as a BCA 
Green Mark partner reflects its 
long-term commitment to climate 
resilience and sustainable real 
estate practices.

IN CHINA

GREEN DISTINCTION

EARNING 
INDUSTRY 
ACCLAIM

A MARK OF 

Right: Mapletree 
operates 122 high-

quality, efficient and 
sustainable logistics 

assets in China.

Above: Mr Li Lit Siew (second from left), Head, Group Property Management, Mapletree,  
and Dr Pang Chin Hong (second from right), Head, Group Sustainability, Mapletree, receiving 
the BCA Green Mark Partner Certification from Guest-of-Honour Mr Chee Hong Tat (centre), 
Minister for National Development, at Singapore Green Building Council Gala Dinner 2025.

by Guandian Organisation. Mapletree placed sixth in both 
categories, as announced at the 2025 Boao Real Estate Forum  
in August.

Since entering the Chinese logistics market in 2005, 
Mapletree has built a strong portfolio of 122 logistics assets 
spanning a total leasable area of over 8.65 million square 
metres, supporting the sector’s growing operational needs and 
demand. These assets are held across Mapletree Investments, 
Mapletree Logistics Trust (MLT) and Mapletree China Logistics 
Investment Private Fund (MCLIP).

Launched in 2022, MCLIP has expanded rapidly over the past 
three years. As at 31 March 2025, the fund’s logistics portfolio 
achieved a committed occupancy rate of 80%, outperforming 
other major players in the market.

MAPLETREE was honoured as a Building and Construction 
Authority (BCA) Green Mark partner at the Singapore Green 
Building Council Gala Dinner 2025 held in July. The event also 
marked the 20th anniversary of the BCA Green Mark Scheme —  
a national certification system by BCA that evaluates buildings 
on their environmental performance, promoting sustainable 
design and construction. The accolade affirms Mapletree’s 
leadership in driving environmental sustainability across its  
real estate portfolio.

Among the standout projects was Benoi Logistics Hub —  
a five-storey, ramp-up facility owned and managed by MLT. It 
was one of 11 recognised for their contributions to Singapore’s 
green building journey. The hub received the Green Mark 
Platinum Super Low Energy award for incorporating advanced 
green features that support efficient logistics operations.
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Artisanal gelato boutique Birds of Paradise brings its nature-
inspired creations to VivoCity, offering desserts that draw on 
the botanicals and natural ingredients of Southeast Asia. Using 
elements such as fruits, flowers, pods, herbs and spices, the 
brand creates distinctive, aromatic and thoughtfully crafted 
flavours.

The 20-seater outlet offers 18 gelato varieties, with a rotating 
selection that changes regularly. Popular choices include White 
Chrysanthemum, Lychee Raspberry, Pistachio, Sea-Salt Hojicha 
and Macadamia Butterfly Pea. Those looking for dairy-free 
options can enjoy the Dark Chocolate Sorbet, while all gelato 
can be served on house-made thyme-infused cones or in cups.

Birds of Paradise, which operates in seven locations, has 
been featured in the Michelin Guide Singapore in recognition of 
its quality and creativity. The VivoCity store extends the brand’s 
presence to the city’s Greater Southern Waterfront. “We wanted 
to introduce Birds of Paradise to another part of Singapore,” 
said Ms Brenda Lee, Marketing Manager. “VivoCity, with its mix 
of locals and tourists, makes it the perfect spot to share our take 
on botanical gelato.”

BOTANICAL GELATO 
WITH A LOCAL TWIST

BIRDS OF PARADISE
#B2-35 VivoCity, 1 HarbourFront Walk, Singapore 098585
Opens: 10am to 10pm daily

Above: Birds of Paradise’s gelato showcases botanical flavours inspired by nature.
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VivoCity highlights 
three new F&B 
tenants, reflecting 
Mapletree’s 
continued efforts 
to curate a vibrant  
retail environment.

EXPANDING THE 
DINING MIX

Above: Clean lines and natural tones define the minimalist design of Birds of Paradise’s 
VivoCity outlet.
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True to its name, Giraffa (“giraffe” in Italian), the Japanese snack 
brand from the city of Kamakura in Japan’s Kanagawa prefecture 
hopes customers will “stretch their necks” for its signature curry 
cheese buns. Each bun is prepared fresh to order with a crisp  
golden crust and a rich curry filling made from more than 30 spices, 
balanced with a molten cheese centre. The result is a snack that 
showcases Japanese baking craftsmanship while offering the  
warmth and comfort of a classic curry bun. For variety, Giraffa  
also offers a chicken curry version.

“We are committed to perfecting one thing — the curry cheese 
bun — and making it unforgettable,” said Mr Lee Wei Hao, Giraffa’s 
Operations Director in Singapore. “Each bun is freshly fried to  
order, with a crispy crust, rich curry filling and a generous cheese  
pull that brings everything together.”

Mr Lee adds that VivoCity’s strong visitor traffic and diverse 
tenant mix made it an ideal choice for Giraffa’s expansion into 
Singapore. “The mall offers high footfall, a diverse crowd and 
reaches both locals and tourists. It is a perfect place to introduce 
Giraffa’s signature curry buns to a wider audience and to share  
a taste of Kamakura with the world.”

CRISP, CHEESY AND COMFORTING

GIRAFFA
#B2-48 VivoCity, 1 HarbourFront Walk, Singapore 098585
Opens: 11am to 10pm daily

Above: Giraffa’s signature Japanese-style curry cheese buns are freshly made to order. 

Left: Customers 
can pick up their 
piping-hot snack 
from the counter.
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Singapore-owned dessert brand Cakebar marries the 
artistry of fine patisserie with modern convenience, 
making handcrafted cakes and artisanal desserts 
accessible to a wider audience. Its menu features 
single or whole cakes in distinctive tastes such  
as Strawberry Lemon Pistachio, 75% Dark Chocolate 
Fudge and Earl Grey Sea Salt Hazelnut, alongside 
inventive creations like Lychee Rose Raspberry Almond 
and Rosemary Yuzu Shortcake. A highlight is its One 
Bite Kori tart selection. With zesty flavours like lemon, 
mango and strawberry and a refreshing, ice-cream-like 
texture, they are best enjoyed frozen. 

Dessert enthusiasts can also try the brand’s petite 
cakes (such as the Banana Chempedak), as well as 
madeleines, macarons and cookies — all of which  
can be mixed and matched to create customised  
gift boxes.

“Cakebar has been looking to expand our 
presence in the southern part of Singapore for some 
time — the VivoCity collaboration came at the perfect 
moment,” said Ms Claudia Ng, Director of Cakebar. 
“Opening here allows us to serve more sweet treats 
and introduce our brand to a wider audience.”

SWEET TREATS,  
ARTFULLY CRAFTED

CAKEBAR
#B2-52 VivoCity, 1 HarbourFront Walk, Singapore 098585
Opens: 10am to 10pm daily

Above: Cakebar’s VivoCity outlet welcomes shoppers with a selection of handcrafted cakes and sweet treats.

Above: One Bite Kori

Lychee Rose 
Raspberry  
Almond cake

Right: Petite 
cake Banana 
Chempedak
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Mapletree’s
LinkedIn

Mapletree’s Student
Housing Portfolio

Submit a Student-Housing
Related Enquiry

AUM$5.3B Assets82 Cities in US, UK,
Germany and Canada43

Mapletree’s Student Housing Portfolio1

Beds29,000Nearly

High-Quality Living Experience
Top-Tier Student Housing

Student Castle Brighton
Brighton

Headquartered in Singapore, Mapletree Investments Pte Ltd (‘Mapletree’ or 
‘the Group’) is a global real estate development, investment, capital and 
property management company committed to sustainability. The Group 
strategically invests in markets and real estate sectors with high growth 
potential to deliver consistently attractive returns.

As at 31 March 2025, Mapletree has S$80.3 billion of assets under 
management (AUM). The Group manages three Singapore-listed real estate 
investment trusts (REITs) and nine private real estate funds, which hold a 
diverse portfolio of assets in Asia Pacific, Europe, the United Kingdom (UK) 
and the United States (US). 

Mapletree offers nearly 29,000 student beds located across 43 cities in the 
US, the UK, Canada and Germany. The 453-bed Westwood Student Mews 
in Coventry represents Mapletree’s first student housing development in the 
UK, while the 513-bed The Chestnut at University City in Philadelphia marks 
Mapletree’s first student housing development project in the US.

These developments highlight Mapletree’s capability to develop and 
manage high-quality, well-located student housing offerings.

In April 2024, Mapletree completed a ~S$1.7 billion strategic acquisition of 
31 student housing assets across the UK and Germany, along with the 
award-winning Student Castle operating platform. This deal catapulted 
Mapletree from the seventh to the fourth-largest student housing owner in 
the UK as at 31 March 2025, while establishing in-house operating 
capabilities essential for scaling the Group’s student housing business. The 
Student Castle brand has successfully developed and refurbished 15 assets 
over 15 years, including two heritage-enhancing developments in Bath and 
Durham, and two award-winning projects in Oxford and York.

In the UK, Mapletree also owns offices such as 3 Hardman Street, iQ 
Building and One Glass Wharf, as well as mixed-use development Green 
Park, a leading business park. The Group recently entered the UK logistics 
sector by acquiring its first logistics facility in Derby Commercial Park in 
November 2024. 

1As at 31 March 2025. 
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Total
Return: 305.1%¹

DPU CAGR
Growth: 3.3%¹

Total
Return: 305.4%²

DPU CAGR
Growth: 4.1%²

Total
Return: 173.4%³

DPU CAGR
Growth: 3.3%³

Developer  |  Investor  |  Capital Manager  |  Property Manager 

www.mapletree.com.sg

 

MAPLETREE OFFERS REAL ESTATE INVESTMENT OPPORTUNITIES ACROSS 
A WIDE RANGE OF INVESTMENT PLATFORMS AND DIVERSIFIED ASSET CLASSES.

With a proven track record of developing and managing recognised and award-winning real estate 
solutions, Mapletree has S$80.3 billion of assets under management across 13 markets as at 31 March 
2025. We focus on delivering value and generating consistently attractive returns to our stakeholders. 
In addition, we also strive to be the partner of choice for your real estate and investment needs.

The Group owns and manages logistics, office, data centre, student housing and other properties as 
well as real estate investments.

GUIDING OUR GROWING DIVERSITY OF 
REAL ESTATE INVESTMENT PRODUCTS

~SGD 13.2b6,8 ~USD 299m7 ~SGD 708m7 ~USD 1.2b7 ~SGD 9b6,8 ~SGD 16b6,9
~SGD 1.4b7 JPY 50b7~USD 1.4b7 ~JPY 51b7 ~USD 535m7 ~USD 1.8b7 ~AUD 654m7 ~EUR 507m7 ~USD 552m7 ~USD 1.4b7~JPY 65b7

~USD 0.9b7

1 Based on MLT's Total Return and DPU CAGR for the period from 28 July 2005 to 31 March 2025.
2 Based on MIT's Total Return and DPU CAGR for the period from 21 October 2010 to 31 March 2025.
3 Based on MPACT's Total Return and DPU CAGR for the period from 27 April 2011 to 31 March 2025.
4 MGCCT was renamed Mapletree North Asia Commercial Trust (MNACT) on 25 May 2018.
5 MCT was subsequently renamed Mapletree Pan Asia Commercial Trust, following the merger with MNACT on 21 July 2022.

6 Refers to the total assets under management as at 31 March 2025.
7 Refers to fund size.
8 Excluded right-of-use assets as at 31 March 2025.
9  Includes MPACT’s 50% effective interest in The Pinnacle Gangnam.

LOGISTICS DATA CENTRE OFFICE STUDENT HOUSING

Headquartered in Singapore, Mapletree is a global real estate 
development, investment, capital and property management 
company committed to sustainability.

An established leader in logistics, we own and manage more than 
23,225,760 square metres (sqm) of logistics properties worldwide.

Since entering the United States in 2014, we've acquired more 
than 6,131,601 sqm of warehouse space — with 148,645 sqm of 
new development set to break ground this year.

Explore our capabilities at mapletree.com.sg

1960 Burlington-Mount Holly Road
(91,135 sqm logistics development) 
New Jersey, United States

AN INTERNATIONAL LEADER
IN LOGISTICS DEVELOPMENT
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